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ADR Select Stock List - 2010 
 
In December 2006, we introduced the Ford ADR Select List, a model portfolio of the top investment 
prospects among American Depository Receipts and other U.S.-traded foreign companies that 
make up the Ford ADR universe of stocks. This model portfolio, which selects the top 30 companies 
based on Ford’s Value Momentum Model, outperformed both the S&P ADR and MSCI EAFE in-
dexes for 2010. 

 
Of the 102 companies that were part of the list in 2010 , 62 had a positive return and 40 had a nega-
tive return. The companies with positive returns had an average price gain of 15.2% and those with 
negative returns had an average loss of 10.0%. 
 
Industry concentration among the year’s selections was most heavily weighted in banks (9 stocks, 
6 gainers) and telecommunications (8 stocks, 6 gainers). 
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